MONTHLY BUDGET SPREADSHEET

John’s Total Monthly Net Income =___________________
	Expenditures
	1
	2
	3
	4
	5
	6
	7
	8
	9
	10
	11
	12
	13
	14
	15
	16

	Savings/Investments
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Food
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Clothing
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Laundry, Cleaning, Etc.
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Rent or Mortgage
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Electricity and Heating
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Water and Sewerage
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Telephone/Cell
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Personal/Household
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Transportation/Auto Expense
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Home Furnishings
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Entertainment
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	TV Cable
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Internet
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Education/Self-Improvement
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Medical
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Credit Card
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	TOTAL EXPENDITURES
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 MONTHLY BUDGET SPREADSHEET
     Category

          Total Days 1-31

	Expenditures
	17
	18
	19
	20
	21
	22
	23
	24
	25
	26
	27
	28
	29
	30
	31
	TOTAL

	Saving/Investments
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Food
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Clothing
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Laundry, Cleaning, Etc.
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Rent or Mortgage
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Electricity and Heating
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Water and Sewerage
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Telephone/Cell
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Personal/Household
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Transportation/Auto Expense
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Home Furnishings
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Entertainment
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	TV Cable(all-in-one)
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Internet
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Education/Self-Improvement
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Medical
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	Credit Card
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	
	

	TOTAL EXPENDITURES
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Name_______________________

    
   Budget Project—Unit 2


                     Mrs. Sheparsdon
Directions:  Two parts of the budget are income and expenses.  Part I is to calculate the net income.  Part II is to calculate the monthly expense categories.  When finished with Part II, calculate each column as well as each row from November 1 through November 29.  Part III is to analyze income and expenses.  Use Unit 2 in your workbook to answer the questions.  

· John Doe is a young man who has graduated with a Bachelor’s Degree from a four-year college and is earning an income of $36,000.  Below is a list of expenses for the month of November for John Doe.  He is 24 years old and living on his own.  John has not yet found a roommate; however, he is renting a two-bedroom apartment and is seeking someone to share expenses.

PART I:  CALCULATE NET INCOME

John’s yearly gross income is $36,000.

1. Divide his yearly income by 4 (25%) to estimate how much approximate money will be deducted for state and federal taxes as well as social security and contributions toward medical/retirement program, etc.___________________.  

2. Subtract this number from his gross income to obtain his net pay. ______________________________.  

3. Divide this number by 12 to calculate his net monthly income_________________________________. 

John has $800 in his savings account.  Also, he has a VISA card for emergencies with a credit limit of $600.  

PART II:  MONTHLY EXPENSE CATEGORIES/SPREADSHEET

Directions:  Record the following transactions on the monthly budget spreadsheet, and list the budget category on the blank line.   Use the budget categories guide on page 7 to help you determine where in a budget an expense should be listed.  

November 1:  PYF—Automatic deduction into the credit union savings account--$50.00________________ 

November 1:  Rent is due:  $700.00  ___________________________________________________________

November 2:  PYF—Automatic contribution into the 401K Plan (retirement) from his paycheck--$50.00__________________________________________________________________________________ 

November 2:  Food shopping for the week:  $50.22 ______________________________________________

November 3:  Pay AT&T bill for the cell phone:  $56.34 __________________________________________

November 3:  Pay dentist for filling (no insurance) $105.00________________________________________

November 4:  Go to yard sale to buy a table and a lamp for the apartment:  $33.00 ______________________

November 5:  Pick up dry-cleaning:  $13.50_________________________________________                      1/7

Directions:  Record the following transactions on the budget and list the budget category.

November 6:  Automobile needs gas.  $22.00_________________________________________

November 7:  Fast food, stop at McDonalds:   $7.40____________________________________

November 10:  Get a haircut:  $15.00________________________________________________                     

November 10:  Pay health club bill:  $26.00___________________________________________

November 10:  Buy clothing:  $43.87.  ______________________________________________

November 10:  Food shopping for week:  $45.30_______________________________________

November 11:  Pay minimum on VISA bill:  $25.29____________________________________

November 13:  Take the bus downtown:  $2.00________________________________________

November 14:  Pay for college loan:  $225.00_________________________________________

                        This is an Installment Loan

November 16:  Pay rental insurance for 6 month period:  $125.00_________________________

November 18:  Pay All-In-One Time Warner cable bill: $129.00__________________________

November 19:  Food shopping; friends are coming over:  $52.27_________________________

November 20:  Automobile needs gasoline:  $24.00___________________________________

November 22:  Pay auto insurance for 3 month period:  $313.11_________________________

November 23:  Pay National Grid utility bill for gas and electric:  $65.00 ____________________________________________________________________________

November 24:  See a movie and buy popcorn/soda:  $22.68_____________________________

November 25:  Food shopping for week:  $37.10_____________________________________

November 26:  Go to Laundromat to do laundry.  $7.50________________________________

November 27:  Pay magazine subscription for the year $29.00 __________________________

November 29:  Pay car loan (owe for two more years): $125.60__________________________



This is an Installment Loan
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PART III:  ANALYZING INCOME AND EXPENSES

Directions:  Before answering the questions below, total the columns for each budget category.  In addition, total how much money John spent each day of the month.  Use your workbook, Unit 2.

1. The two major parts of a budget are called _______________ and __________________.  

Should these two parts equal?  __________ (think about PYF)

2. Define gross income. __________________________________________________________________

3. Define net income.  ___________________________________________________________________

4. Name four taxes that are deducted from a paycheck. _________________________________________      

____________________________________________________________________________________

5.   Name two additional deductions from a paycheck other than taxes. _____________________________


____________________________________________________________________________________

6. What are John’s total expenditures in dollars and cents for the month of November? ________________ 

7.  Did John have any more money to put toward PYF? _________ Is John under or over budget? ____________

How much money is he under or over budget? _______________

8. Define fixed expenses._________________________________________________________________ 

      List at least two expenses John has that are fixed? ___________________________________________

____________________________________________________________________________________

9. Define flexible/variable expenses._______________________________________________________

List at least two expenses John has that are flexible?  _________________________________________

10. Define periodic expenses.  ___________________________________________________________ 

List at least two expenses John has that are periodic expenses.________________________________
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ANALYZING INCOME AND EXPENSES CONTINUED…

Directions:  For questions 11-13 use John’s total expenditures for the month (in the gray shaded area on the budget) as well as the total amount spent in each budget category to determine the percentages.

11. What percentage of the budget went toward rent/mortgage (including renter’s insurance) this month?  Show your work.

___________________________________________________________________________________

12. What percentage of the budget went toward transportation this month?  Show your work.

____________________________________________________________________________________

13. What percentage of the budget went toward food this month?  Show your work.

____________________________________________________________________________________

14. John’s balance on his credit card is $380.55.   If he does not charge any more money on his credit card next month, what will be his balance due on his credit card? (Not including the additional interest that he will be required to pay).   Show calculation below:

____________________________________________________________________________________

15. What might be another public utility that John might be required to pay that he did not pay this month?

____________________________________________________________________________________

16. Which of John’s expenses are installment loans? 

____________________________________________________________________________________

17. Which expenses could be cut in half or shared if John finds a roommate? ___________________________________________________________________________________ 

     Will he be able to meet his budget goals if he shares these expenses?  _______________ If so, how much money will he be able to place in his savings each month if his budget remains the same?  Show your math for calculating money saved.  

____________________________________________________________________________________

____________________________________________________________________________________

18. Define PYF and explain why it is so important. 

___________________________________________________________________________________ 
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BUDGET CATEGORIES

SAVINGS/INVESTMENTS

· Money in Savings Account

· Money in 401K

· Money in Credit Union

· IRA and Other Investments

· PYF

FOOD

· Groceries

· Eating Out (fast food)

CLOTHING

· Clothes

· Shoes

· Accessories

LAUNDRY/CLEANING

· Laundromat

· Dry Cleaning

· Alterations, Sewing Needs, Shoe Repair

RENT OR MORTGAGE

· Apartment Rent
· Rental Insurance (furniture, belongings)
· Rent Deposit and Penalties (repairs, late fees)
· Mortgage
· Home Repairs
· Homeowner’s/Renter’s Insurance
· Property Taxes (school, library, town)
         ELECTRICITY/HEATING 

         WATER AND SEWERAGE

TELEPHONE/CELL PHONE (may be with Time-Warner Cable, if “All-In-One,” or may be with another company)

         PERSONAL/HOUSEHOLD

· Personal Care (hair cuts, makeup, toothpaste, shaving items)
· Small Household Items (cleaning supplies, light bulbs, batteries)
· Bank Fees
· Gifts
TRANSPORTATION/AUTO EXPENSE

· Public Transportation Fares

· Car Rental

· Auto Loan Payments

· Gasoline

· Auto Maintenance

· Auto Repairs

· License, Car Tag, Registration Fees

· Auto Insurance

HOME FURNISHINGS

· Household Items (sheets, dishes, utensils, tools)

· Appliances

· Electrical Equipment (stereo, VCR, TV)

· Furniture

· Furniture Rental

ENTERTAINMENT
· Entertainment (movies, concerts, restaurants, ball games, video rentals)

· Travel

TV CABLE –All-In-One or just cable TV
INTERNET (may be with Time-Warner Cable, “All-In-One” or with another company)

EDUCATIONAL/SELF IMPROVEMENT

· School Fees, Tuition, Loan
· Books, Magazines, Newspapers
· Lessons (music, athletics, language)
· Hobbies
MEDICAL

· Medical and Dental Fees

· Medicine/Doctor Visits

· Major Medical Expenses (hospital, emergency room)

· Health Insurance

· Health/Fitness Organizations

CREDIT CARD 

· Credit Card Debt                    7/7
