CHECKBOOK ACTIVITY—Unit 5

Name____________________________

Mrs. Shepardson

Directions:  Below includes all of your banking transactions for the month.  What will your balance be at the beginning of next month after you reconcile your account?  Use the sample checkbook and register to record all of the transactions.  Use the deposit slip in the back of the checkbook as well as the checks.  After you have completed the monthly transactions, reconcile your account using the form below.

Your Banking Transactions for the Month of April

1. You have an initial balance of $114.66 at the beginning of April 2010.  

2. On April 13 you deposit $310.45 from your paycheck and a check for your birthday from Aunt Mary in the amount of $25.  (use one deposit slip)

3. You write your first check on April 14 for $33.90 to CVS for school supplies. 

4. You use your debit card on April 17 when shopping at Hannaford and spend $32.12 for groceries.  

5. The next day, April 18, you withdraw $80 from the ATM for gasoline for your car.  The rest of the cash will go toward your date with your boyfriend/girlfriend on Saturday evening, which will include a movie, popcorn, and sodas. 

6. This ATM withdrawal has a surcharge of $1.50.   

7. Your favorite musical group released a new CD, and you purchase it at Best Buy in the mall on April 27.  Write a check in the amount of $18.99.  
Reconcile Your Account

Your bank statement was received in the mail on May 4 and the ending bank balance shown as of April 28 was $275.14.  The check to Best Buy has not yet cleared through the bank.  Also, you forgot that each month an automatic withdrawal is taken from your checking account for your YMCA membership in the amount of $24.45.  You did not record this transaction/deduction in your checkbook register.  Also, the bank charges a monthly service fee of $3.00, which you have not yet deducted from your checkbook balance.  

1. Balance on your bank statement 



  _____________

2. Subtract any checks that were not cleared through the bank

However, they were deducted from your register

- _____________




ADJUSTED BANK BALANCE
=_____________
      4.   Balance in your checkbook register



  _____________

5. Subtract automatic withdrawals that have not yet been 

subtracted from your checkbook register


- _____________

6.   Subtract any fees or bank charges



- _____________


ADJUSTED CHECKBOOK REGISTER BALANCE
=_____________
Your adjusted bank balance should = your adjusted checkbook register balance

*  Tear out the register pages, the deposit slip, and the checks completed, and staple this completed worksheet behind these items.  

*  After reconciling your account, update your checkbook register to reflect the transactions initially missed. 

