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Understanding Credit Reports

1. Why is a credit report important?

2. What Act requires that all three credit bureaus provide a free copy of your credit report every 12 months upon request?

3. What percent of people did not order a credit report last year?

4. What is the average credit score?

5. List three items you can expect to see on your credit report?

6. What division of the credit bureaus should you contact if you believe you are a victim of identity theft?

7. What does FICO stand for?

8. List the percentages of each of the following that determine a credit score:

Payment history:

Amounts owed:

Length of credit history:

New credit:

Types of credit used:

