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Define the following vocabulary words:

	Credit


	

	Principal


	

	Interest


	

	APR


	

	Credit Limit


	

	Finance Charge


	

	Grace Period


	

	Loan Term


	

	Universal Default


	

	Credit Report/History
	

	Credit Score
	

	Over-The-Limit- Fee
	

	Bankruptcy
	Chapter 7

Chapter 13


1. What are two rewards of credit?

1.

2.

2. What are two risks of credit?

1.

2.

3. List and explain the 4 C’s of credit?  

1.

2.  

3.

4.

4. What are the three credit reporting agencies (Hint p. 49)?

1.

2.

3.

5. List and explain two ways you can build or help your credit history:

1.

2.

6. List and explain two ways that you can hurt your credit history:

1.

2.

7. What is the 70-20-10 Rule?

8. What is the Truth in Lending Act?

9. What is the Fair Debt Collection Practices Act (FDCPA)?
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